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Standard Forms Update: Revised Purchase /
Li sting Agreement Released on Al

SFAR is pleased to announce that the following revised foofrhmes Llairst i
Agreement which is available only on the SFAR website andi natpane
pended to this article):

1. Contract for the Sale andPRumghasb afrRéahePropertyer to specif

tion of a new defined term ACOEO0O for Close of Escrow,; Pawegraph
the next business day where COE otherwise would occur onmaea ewleek
to the right side; Paragraph 12, Structur al Pest Controth Imrsp-e
vision with option to waive it Sale of Buyerods Property tSatowd s
tory Pipeline Notice, Revision to Arbitration and Li qui deaktltedds Da
box to the right, Addition of new Paragraph 31 conf i r mii mjgd antoed e
damages clauses and that initialing by both parties to bte icmont
tials the contractds other provisions are in effect; Plaghaegnaphe
discretion if Buyer fails to perform and Revision to the Compe

2. Removal of: Cc@hdhgeeoenmade to conform to the changes made to the
the buyer removes conditions based upon satisfaction wi

3. Notice to Perform orS&emowe E€bavdétaodsconfirms Seller holds the
matically terminates.

4. Exclusive Right to Be¥llsLbssing Rgragmaph:5 regarding the Oblig
tions raised for all similar |listing agreements by a court deci

Comments from members relative to these or any of the otheRlasseand
forward any such comments to this yeards Btua@amdaepdaFwimh. Goompyt ee
outside general coumseyagndAd®@exn Wew.anadm at

And, member s ar e r etnol antdee dv & rhxaito msnl oyf uPFAROGs st andard forms shoul d

Tl C/ Condo General Advisory

The City and County of San Francisk®d aecnmnreartlly lkmawrn eals Otr dé nfabxppe N
According to the Board of Super vi s orMoondvdeyblsyi t29 4, Qhb &3 enfefwe cltaiw eb,e ciot
new | aw among other things:
Applies to TICs existing under written agreements fully signed c
Suspends the existing condo |l ottery for at |l east 10 years;
Wi | | be phased in over 7 year s wcdchu ppanrecfyeraemd eost hfeorr ftahcet dresn;gt h ¢
Limits eligibility based upon a buildingds eviction history;
Grants existing tenants the right to buy or take a I|ifetime | eas
Di sal teowsni®% buil dings from the general condo | ottery when it re
I ncreasesc owmeaemnrcy r equdi ruenmietntbsuiflodri n3g s ;
I's inapplurmciatblbkeuitlodi2ngs and the Acondo bypass rul eo;
|l mposes an additional fee of up to $20, 000 per wunit (l ower amount
I f anyone files a lawsuit, there is a fApoison pillodo provegeonl whob
do |l ottery suspension, the I|ifetime |l ease provision or beamd (&)
the claimant completely prevails results in no conversi,omanadhaesao
the Board of Supervisors to try to pass a workaround) .

(Link tohnew: Il awww. sfbos.org/ftp/lupl oadledfidfak/ tds ugpevnresr/aolr dii mfaoircm
condominium conversion program fhompitswbDepatiimendr of) Pabkias Wo? k.

SFAR members can find a copy of the above advisory under the Docu
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