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Home Prices Continue to Climb
New York, May 28, 2013 — Data through March 2013, released today by S&P Dow
Jones Indices for its S&P/Case-Shiller1 Home Price Indices, the leading measure of
U.S. home prices, showed that all three composites posted double-digit annual increases. The 10-City and 20-City Composites increased by 10.3% and 10.9% in the
year to March with the national composite rising by 10.2% in the last four quarters. All
20 cities posted positive year-over-year growth.
In the first quarter of 2013, the national composite rose by 1.2%. On a monthly basis,
the 10- and 20-City Composites both posted increases of 1.4%. Charlotte, Los Angeles, Portland, Seattle and Tampa were the five MSAs to record their largest monthover-month gains in over seven years.
“Home prices continued to climb,” says David M. Blitzer, Chairman of the Index Committee at S&P Dow Jones Indices. “Home prices in all 20 cities posted annual gains
for the third month in a row. Twelve of the 20 saw prices rise at double-digit annual
growth. The National Index and the 10- and 20-City Composites posted their highest
annual returns since 2006.
“Phoenix again had the largest annual increase at 22.5% followed by San Francisco
with 22.2% and Las Vegas with 20.6%. Miami and Tampa, the eastern end of the
Sunbelt, were softer with annual gains of 10.7% and 11.8%. The weakest annual
price gains were seen in New York (+2.6%), Cleveland (+4.8%) and Boston (+6.7%);
even these numbers are quite substantial.” - Source: S&P/Chase-Shiller

YOU’VE GOT MAIL
Be sure to check your inbox. Your electronic billing statements were sent out
today by email instead of to your physical mailbox. Billing statements will now
be sent electronically around the 1st of
each month.
Look for an email with the subject line
“SFAR Billing Statement.” To ensure that
your most up-to-date email address is on
file with the Association, simply log onto
mysfar.sfrealtors.com and click on “Email
Address Update.”

San Francisco Median
Home Price hits $1M
The median sales price for
single family homes in San
Francisco hit $1,000,000 in
April, up 31.6 percent from
$760,000 a year earlier.
The months supply of inventory for single family homes
dropped 40 percent to 1.1
months in April 2013 compared to the previous year.
Read Full News Release

News & Updates from

Tuesday Tour Deadline Changing to Monday at Noon
Beginning next week, the SFARMLS will change the Tuesday Tour deadline to noon on Mondays, from the
previous deadline of noon on Fridays. The change will take effect for the June 4 Tuesday Tour, allowing
users to add a tour up until noon on Monday, June 3. The current Friday deadline meant that many homes
were held open over the weekend before agents could preview them on broker's tour for their clients. The
change to a Monday deadline gives listing agents more flexibility in promoting their listings. Agents can continue to enter new listings on Friday, allowing for a weekend open house, or they can choose to enter listings
on Sunday or Monday morning, with the Tuesday broker tour being the first showing. The process to add
a Tuesday Tour listing remains the same; simply select “Tuesday Tour” from the listing’s Revise Listing
menu. Users will still be able to cancel their tour at any time.

Don’t Recognize the SFARMLS Login Page?
Don’t be alarmed if your SFARMLS login page looks a little different when you login today. Rapattoni, the SFARMLS provider,
has updated the login page to its newest version.
Please be aware that the change will in no way affect the functionality of the SFARMLS. You can still log into the system as
you normally would using your same agent ID and password.
This is just one of many new and exciting changes that will be
coming to the SFARMLS member website. Stay tuned for more
details in upcoming issues of RAO.

Comp Sale Changes on SFARMLS
The SFARMLS is pleased to announce changes to the comp sale procedure effective May 2013. Two new forms have been created to
allow more flexibility in comp sale reporting, and SFARMLS users will now be able to submit a comp sale without a listing agreement
in place. In addition, this will allow Selling Agents to enter a comp sale, as well. Below are instructions on how to use the new comp
sale forms.
If submitting a comp sale with a listing agreement in effect:
1. Complete and submit the new Request to Submit Comparable Sale form and include all required contracts as indicated on the form.
If submitting a comp sale without a listing agreement in effect:
1. Complete and submit the new Comp Sale Authorization Form.
2. Complete and submit the Request to Submit Comparable Sale form.
SFARMLS users can find the new comp sale forms in the SFARMLS website under the Links tab in the Links and Documents page.

Thursday Think Tank
The SFAR Education and Member Services Committee is bringing
back its FREE, monthly seminars open to all SFAR members. SFAR is
excited to announce the series' new name: Thursday Think Tank.
The Committee received a number of clever submissions for the name
of the new Thursday seminars, but chose real estate professional Lisa
Vukovic’s submission, “Thursday Think Tank.”
Lisa is a real estate agent with McGuire Real Estate located at 2001
Lombard Street. For coming up with the winning name, Lisa has been
awarded a $100 Visa gift card. Congratulations Lisa! The committee
would like to thank everyone who participated in the naming contest.

Save the Dates

Lisa Vukovic with McGuire Real Estate submitted the winning name

Class Date & Time

Class Details

May 30, 4:00 to 5:00 p.m.

Tools of the Trade — Data Made Simple
Speaker: Walt Baczkowski
Topics: RPR, MLS stats and graphs, and additional search options
available on MLS.

June 13, 4:00 to 5:00 p.m.

Mindworks Real Estate Training
Speaker: Chris Stafford
Topics: Use your mind and body to develop your real estate business
into a powerful machine.

July 25, 4:00 to 5:00 p.m.

TICs and Condos — What is the Better Fit?
Speakers: Panel of guests
Topics: The Pros and Cons of moving forward

August 15, 4:00 to 5:00 p.m.

Social Media—The Culture, Psychology and Where to Start
Speaker: Gabriel Rojas

September 26, 4:00 to 5:00 p.m.

iPad Revisited
Speaker: Reed Rankin

October 24, 4:00 to 5:00 p.m.

Changing Demographics and Generational Issues
Speaker: TBD

November 21, 3:00 to 5:00 p.m.

Business Planning
Speaker: Kitty Cole

Reserve Your Spot in Upcoming Thursday
Think Tank Classes:
RESERVE MY SPOT

Construction

Snapshot
Residential Home Building

Builder Confidence Improves in May
Builder confidence in the market for newly built, single-family homes improved three points to a 44 reading on the National Association
of Home Builders/Wells Fargo Housing Market Index (HMI) for May, according to the National Association of Homebuilders. This gain,
from a downwardly revised 41 in April, reflected improvement in all three index components – current sales conditions, sales expectations and traffic of prospective buyers.
“Builders are noting an increased sense of urgency among potential
buyers as a result of thinning inventories of homes for sale, continuing affordable mortgage rates and strengthening local economies,”
noted National Association of Home Builders (NAHB) Chairman Rick
Judson, a home builder from Charlotte, N.C. “This is definitely an
encouraging sign even amidst rising challenges with regard to the
cost and availability of building materials, lots and labor.”

Source: National Association of Homebuilders (NAHB)

New Residential Construction Statistics for
April 2013
Building Permits Privately-owned housing units authorized
by building permits in April were at a seasonally adjusted annual rate of 1,017,000. This is 14.3 percent (±1.0%) above the revised
March rate of 890,000 and is 35.8 percent (±1.3%) above the April 2012 estimate of 749,000. Single-family authorizations in April were
at a rate of 617,000; this is 3.0 percent (±0.9%) above the revised March figure of 599,000. Authorizations of units in buildings with five
units or more were at a rate of 374,000 in April.

Housing Starts Privately-owned housing starts in April were at a seasonally adjusted annual rate of 853,000. This is 16.5 percent (±5.2%) below the revised March estimate of 1,021,000, but is 13.1 percent (±5.1%) above the April 2012 rate of 754,000. Singlefamily housing starts in April were at a rate of 610,000; this is 2.1 percent (±4.8%)* below the revised March figure of623,000. The
April rate for units in buildings with five units or more was 234,000.

Housing Completions Privately-owned housing completions in April were at a seasonally adjusted annual rate of 689,000.
This is 14.3 percent (±11.2%) below the revised March estimate of 804,000, but is 3.3 percent (±11.9%)* above the April 2012 rate of
667,000. Single-family housing completions in April were at a rate of 536,000; this is 9.8 percent (±10.2%)* below the revised March
rate of 594,000. The April rate for units in buildings with five units or more was 149,000.

Source: The U.S. Census Bureau and the Department of Housing and Urban Development

San Francisco’s Building Boom
San Francisco Rental Construction Soars
“A historic $5 billion explosion of rental housing is about to dramatically reshape San Francisco’s skyline … Nearly
8,000 new apartments, mostly in mid-rise and high-rise buildings, will come on line between now and 2015 — 3,498 in
2015 alone.”
Hayes Valley Condo Project Draws Overwhelming Interest
“On the first weekend the sales office opened, the 63-unit project in Hayes Valley attracted 350 potential buyers, some
of whom arrived two hours before the office opened at 11 a.m. The five-story residential condominium—300 Ivy St.—
developed by Pocket Development, has attracted over 2,200 potential buyers to its interest list in just 12 weeks.

The San Francisco Business Times

SFAR and real estate industry
leaders had fun while bringing
in a record number of contributions in support of Katy Tang for
District 4 Supervisor.
Visit our Facebook Page to see more photos

Join SFAR and real estate Industry leaders in
support of Carmen Chu for Assessor on Thursday, June 13, 2013 at 03 Bistro & Lounge from 5:30
- 7:30 p.m.
See calendar for more information.

In Remembrance:
Stasi Anastasia Martin

Please join SFAR and real estate industry leaders in Support of Carmen Chu for Assessor

It is with sadness to announce that the San
Francisco real estate community lost a
bright and wonderful member recently.

When: Thursday, June 13, 2013
Where: O3 Bistro & Lounge, 524 Van Ness
Ave. San Francisco, CA 94102

Stasi Anastasia Martin
passed away on May 20,
2013. Her memory lives
on as a passionate,
beautiful woman with a
bright smile, witty humor
and an incredible laugh.
She was a special friend
and mentor to many,
especially through her
career in real estate from
Lofts Unlimited, Urban
Bay Properties, and McGuire Real Estate.

When: 5:30-7:30 p.m.
Suggested Contributions: $500, $250, $100
RSVP: rsvp@carmenchu.org
For More Information:
Call (415) 692-3556

Support Carmen Chu for City
Assessor

Stasi Martin impacted us all in such a positive way and there is a Facebook page dedicated to remembering Stasi and disseminating updated information.

Don’t forget to sign up for Real Estate Connect
San Francisco July 10-13. You can sign up for
the event at the discounted rate here:

You can find it here:
Stay connected
www.facebook.com/
by liking SFAR
RememberingStasiAnastasiaMartin
on Facebook!
Stasi Martin will be deeply missed.

https://register.inman.com/shop/RmcqIH
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SFAR Board and
Committee Meetings
SFAR Member Orientations
Special Events &
Trainings

Board of Directors Meeting:
Wednesday, May 29, Noon
SFARMLS Basic Training: Thursday, May 30, 9:30 a.m. - Noon
Thursday Think Tank: Tools of the
Trade: Thursday, May 30, 4:00 5:00 p.m.
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Thursday Think Tank: Mindworks
Real Estate Training Thursday,
June 13 4:00 - 5:00 p.m.

MLS and Technology Committee
Meeting: Thursday, June 20, 3:00 5:00 p.m.

Carmen Chu for Assessor Fundraiser: Thursday, June 13, 5:30 7:30 p.m.

SFAR Membership Orientation:
Friday, June 21, 9:30 a.m. -11:00
a.m.

Board of Directors Meeting:
Wednesday, June 19, Noon

